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...etc., will now be taken up. To begin at the very beginning, consider how favorable a field is the American
market for the employment of Europe's spare banking capital. Almost invariably loaning rates in New York
are higher than they are in London or Paris. This is due, perhaps, to the fact that industry here runs on at a
much faster pace than in England or France, or it may be due to the fact that we are a newer country, that
there is no such accumulated fund of capital here as there is abroad. Such a hypothesis for our own higher
interest rates would seem to be supported by the fact that in Germany, too, interest is consistently on a higher
level than in London or Paris, Germany, like ourselves, being a vigorous industrial nation without any very
great accumulated fund of capital saved by the people. But whatever the reason, the fact remains that in New
York money rates are generally on so much more attractive a basis than they are abroad that there is
practically never a time when there are not hundreds of millions of dollars of English and French money
loaned out in this market. To go back no further than the present decade, it will be recalled how great a part
foreign floating capital played in financing the ill-starred speculation here which culminated in the panic of
May 9, 1901. Europe in the end of 1900 had gone mad over our industrial combinations and had shovelled
her millions into this market for the use of our promoters. What use was made of the money is well known.
The instance is mentioned here, with others which follow, only to show that all through the past ten years
London has at various times opened her reservoirs of capital and literallv poured money into the American
market. Even the experience of 1901 did not daunt the...
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From reader reviews:

Lupe Ware:

Throughout other case, little men and women like to read book Elements of Foreign Exchange: A Foreign
Exchange Primer,. You can choose the best book if you love reading a book. Given that we know about how
is important any book Elements of Foreign Exchange: A Foreign Exchange Primer,. You can add
information and of course you can around the world by a book. Absolutely right, mainly because from book
you can know everything! From your country till foreign or abroad you will find yourself known. About
simple factor until wonderful thing you could know that. In this era, we can open a book or maybe searching
by internet product. It is called e-book. You may use it when you feel uninterested to go to the library. Let's
read.

Mary Mohammad:

The book Elements of Foreign Exchange: A Foreign Exchange Primer, make you feel enjoy for your spare
time. You need to use to make your capable far more increase. Book can to be your best friend when you
getting strain or having big problem with your subject. If you can make studying a book Elements of Foreign
Exchange: A Foreign Exchange Primer, being your habit, you can get considerably more advantages, like
add your current capable, increase your knowledge about a few or all subjects. You are able to know
everything if you like open up and read a guide Elements of Foreign Exchange: A Foreign Exchange Primer,.
Kinds of book are a lot of. It means that, science guide or encyclopedia or others. So , how do you think
about this publication?

Frances Sitz:

The book Elements of Foreign Exchange: A Foreign Exchange Primer, can give more knowledge and also
the precise product information about everything you want. So just why must we leave the good thing like a
book Elements of Foreign Exchange: A Foreign Exchange Primer,? Wide variety you have a different
opinion about book. But one aim this book can give many info for us. It is absolutely right. Right now, try to
closer using your book. Knowledge or info that you take for that, you could give for each other; you are able
to share all of these. Book Elements of Foreign Exchange: A Foreign Exchange Primer, has simple shape
however, you know: it has great and big function for you. You can look the enormous world by start and
read a publication. So it is very wonderful.

Barbara Guevara:

The actual book Elements of Foreign Exchange: A Foreign Exchange Primer, has a lot details on it. So when
you read this book you can get a lot of advantage. The book was compiled by the very famous author.
Mcdougal makes some research prior to write this book. That book very easy to read you will get the point
easily after scanning this book.
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