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Nearly 85 years ago, Wesley Clair Mitchell, the acknowledged leader of American economists during the
first half of this century, wrote: "Important as the art of spending is, we have developed less skill in its
practice than in the practice of making money. Common sense forbids our wasting dollars earned by irksome
efforts; and yet we are notoriously extravagant. Ignorance of qualities, uncertainty of taste, lack of
accounting, carelessness about pricesà. Many of us scarcely know what becomes of our moneyà." More than
ever, in our world of ever-increasing credit card debt, lenient bankruptcy laws, and runaway consumption,
these words still ring true. This collection of Mitchell's essays, makes it easier for today's and tomorrow's
economists and social scientists to become acquainted with Mitchell's many contributions to the study of the
American economy. Regrettably, the passage of time can blur and even obliterate the reputation and
achievements of yesterday's leaders of ideas and actions. Although the National Bureau of Economic
Research, which Mitchell helped to found and which he led in the 1920s and 1930s, remains a leading
research institution, relatively few of its associates, who represent the elite among U.S. academic economists,
have any first-hand acquaintance with Mitchell's work. Eli Ginzberg rounds out this edition with Mitchell's
comprehensive analysis of "Business Cycles," first published in 1929, an area that commanded most of his
scholarly efforts. Ginzberg's essay on Mitchell, written in 1931 and published for the first time in 1997,
serves as an appropriate introduction to this new edition. His afterword contains remarks delivered at the
50th anniversary of Mitchell's death at the meeting of the Allied Social Sciences Association held in Chicago
early in 1998, a telling tribute to this undisputed giant in the field. Wesley Clair Mitchell (1874û1948) held
major teaching posts at the University of California and Columbia University. One of the most eminent U.S.
economists, Mitchell focused much of his research on the statistical investigation of business cycles. His two
major works are Business Cycles (1913) and Business Cycles: The Problem at its Setting, (1927). Eli
Ginzberg is A. Barton Hepburn Professor Emeritus at the Graduate School of Business, and Director of the
Eisenhower Center for the Conservation of Human Resources at Columbia University.
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From reader reviews:

Catherine Browning:

This The Backward Art of Spending Money book is simply not ordinary book, you have it then the world is
in your hands. The benefit you receive by reading this book is definitely information inside this guide
incredible fresh, you will get facts which is getting deeper you read a lot of information you will get. This
The Backward Art of Spending Money without we comprehend teach the one who looking at it become
critical in pondering and analyzing. Don't end up being worry The Backward Art of Spending Money can
bring if you are and not make your carrier space or bookshelves' grow to be full because you can have it
within your lovely laptop even phone. This The Backward Art of Spending Money having very good
arrangement in word in addition to layout, so you will not feel uninterested in reading.

Mark Spears:

Do you certainly one of people who can't read enjoyable if the sentence chained inside the straightway, hold
on guys this particular aren't like that. This The Backward Art of Spending Money book is readable by
means of you who hate those perfect word style. You will find the details here are arrange for enjoyable
examining experience without leaving even decrease the knowledge that want to provide to you. The writer
of The Backward Art of Spending Money content conveys the idea easily to understand by lots of people.
The printed and e-book are not different in the information but it just different as it. So , do you nonetheless
thinking The Backward Art of Spending Money is not loveable to be your top listing reading book?

Jennifer Newhouse:

The publication with title The Backward Art of Spending Money contains a lot of information that you can
learn it. You can get a lot of gain after read this book. This book exist new understanding the information
that exist in this e-book represented the condition of the world currently. That is important to yo7u to be
aware of how the improvement of the world. This specific book will bring you in new era of the
globalization. You can read the e-book on the smart phone, so you can read it anywhere you want.

Paul Breen:

What is your hobby? Have you heard that question when you got college students? We believe that that issue
was given by teacher to their students. Many kinds of hobby, Everyone has different hobby. So you know
that little person similar to reading or as looking at become their hobby. You need to understand that reading
is very important as well as book as to be the factor. Book is important thing to incorporate you knowledge,
except your teacher or lecturer. You will find good news or update in relation to something by book.
Numerous books that can you choose to use be your object. One of them are these claims The Backward Art
of Spending Money.
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