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This is the inside story of private equity dealmaking.

Over the last 40 years, LBO fund managers have demonstrated that they are good at making money for
themselves and their investors. But when one looks beneath the surface of the transactions they engineer, it is
apparent that these deals can, at times, go spectacularly wrong.

Through 14 business stories, all emanating from the noughties' credit bubble and including headline-
grabbing names like Caesars, Debenhams, EMI, Hertz, Seat Pagine Gialle and TXU, The Debt Trap shows
how, via controversial practices like quick flips, repeat dividend recaps, heavy cost-cutting and asset-
stripping, leveraged buyouts changed, for better or for worse, the way private companies are financed and
managed today.

From technological disruption in the worlds of music recording and business-directory publishing to
economic turbulence in the gambling, real estate and energy sectors, highly levered corporations are often
incapable of handling market corrections when debt commitments start piling up. Behind the historical
events and the financial empires erected by some of the elite private equity specialists, these 14 in-depth case
studies examine how value-maximising techniques and a short-cut mentality can impact investment returns
and portfolio assets.

Whether you are a PE practitioner, investor, business manager, academic or business student, you will find
The Debt Trap to be an authoritative and fascinating account.
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From reader reviews:

Barbara Cook:

Book is actually written, printed, or highlighted for everything. You can know everything you want by a e-
book. Book has a different type. To be sure that book is important matter to bring us around the world. Close
to that you can your reading proficiency was fluently. A e-book The Debt Trap: How leverage impacts
private-equity performance will make you to possibly be smarter. You can feel more confidence if you can
know about every little thing. But some of you think that will open or reading the book make you bored. It is
far from make you fun. Why they can be thought like that? Have you seeking best book or suited book with
you?

Dana Martin:

This The Debt Trap: How leverage impacts private-equity performance are usually reliable for you who want
to be a successful person, why. The main reason of this The Debt Trap: How leverage impacts private-equity
performance can be on the list of great books you must have is actually giving you more than just simple
studying food but feed anyone with information that probably will shock your before knowledge. This book
will be handy, you can bring it almost everywhere and whenever your conditions throughout the e-book and
printed people. Beside that this The Debt Trap: How leverage impacts private-equity performance forcing
you to have an enormous of experience such as rich vocabulary, giving you demo of critical thinking that we
understand it useful in your day activity. So , let's have it and enjoy reading.

Carlos Thornton:

A lot of people always spent all their free time to vacation or maybe go to the outside with them household
or their friend. Do you know? Many a lot of people spent they free time just watching TV, as well as playing
video games all day long. In order to try to find a new activity honestly, that is look different you can read
the book. It is really fun for you. If you enjoy the book that you read you can spent all day long to reading a
guide. The book The Debt Trap: How leverage impacts private-equity performance it doesn't matter what
good to read. There are a lot of people that recommended this book. These were enjoying reading this book.
In the event you did not have enough space to bring this book you can buy the particular e-book. You can
m0ore quickly to read this book out of your smart phone. The price is not very costly but this book features
high quality.

Darren Perez:

The Debt Trap: How leverage impacts private-equity performance can be one of your beginner books that
are good idea. We recommend that straight away because this e-book has good vocabulary that could
increase your knowledge in terminology, easy to understand, bit entertaining but still delivering the
information. The author giving his/her effort to set every word into joy arrangement in writing The Debt
Trap: How leverage impacts private-equity performance although doesn't forget the main place, giving the



reader the hottest and also based confirm resource info that maybe you can be certainly one of it. This great
information may drawn you into completely new stage of crucial imagining.
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