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Paul J. J. Welfens European monetary union has been discussed for more than three decades and is likely to
be realized in 1999. One may anticipate generous interpretations of the fiscal convergence criteria. Such
generosity consistent with the Maastricht Treaty might impair the credibility of the ECB and the stability of
the Euro, respectively, despite the fact that inflation is a monetary phenomenon and has little to do with
government deficits, unless they were financed via the printing press, which is excluded in the Maastricht
Treaty. The European Commission's forecast of spring 1997 suggests that Italy will have problems in joining
the EMU starter group as the is expected to be 3. 2% in 1997 and even 3. 9% in 1998. A Italian deficitlGDP
ratio fully developed EMU group (with all 15 cowltries included) would represent 38% of the OECD GDP,
slightly higher than the U. S. with 33% (Japan 21%). The exports/GDP ratio of EU countries is 30%, the
ratio with respect to exports outside the EU would be 10% (Japan, U. S. 8%). The share of the U. S. dollar in
international currency reserves fell from 67% to 40% in 1995, while the share of European currencies
increased from 13% to 37%. Prior to the EMU, market participants have to anticipate whether a transition to
1999 will bring windfall losses or gains in various bond markets.
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From reader reviews:

Patricia Koop:

In this 21st century, people become competitive in every way. By being competitive currently, people have
do something to make them survives, being in the middle of often the crowded place and notice by means of
surrounding. One thing that sometimes many people have underestimated that for a while is reading. Yes, by
reading a publication your ability to survive improve then having chance to stay than other is high. For
yourself who want to start reading a book, we give you that European Monetary Union: Transition,
International Impact and Policy Options book as basic and daily reading e-book. Why, because this book is
usually more than just a book.

Russell Stringer:

A lot of people always spent their own free time to vacation or perhaps go to the outside with them family or
their friend. Were you aware? Many a lot of people spent they free time just watching TV, or maybe playing
video games all day long. In order to try to find a new activity that's look different you can read any book. It
is really fun to suit your needs. If you enjoy the book that you read you can spent all day long to reading a
guide. The book European Monetary Union: Transition, International Impact and Policy Options it is rather
good to read. There are a lot of people who recommended this book. They were enjoying reading this book.
Should you did not have enough space to create this book you can buy the particular e-book. You can m0ore
quickly to read this book through your smart phone. The price is not too expensive but this book has high
quality.

Meredith Butler:

Many people spending their time frame by playing outside using friends, fun activity together with family or
just watching TV the entire day. You can have new activity to spend your whole day by reading a book. Ugh,
do you think reading a book can really hard because you have to accept the book everywhere? It alright you
can have the e-book, taking everywhere you want in your Smartphone. Like European Monetary Union:
Transition, International Impact and Policy Options which is finding the e-book version. So , try out this
book? Let's notice.

Charles Steen:

What is your hobby? Have you heard that will question when you got scholars? We believe that that concern
was given by teacher with their students. Many kinds of hobby, All people has different hobby. And also you
know that little person such as reading or as reading become their hobby. You must know that reading is
very important and book as to be the thing. Book is important thing to add you knowledge, except your
personal teacher or lecturer. You see good news or update about something by book. Different categories of
books that can you decide to try be your object. One of them is actually European Monetary Union:
Transition, International Impact and Policy Options.
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