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Seminar paper from the year 2003 in the subject Business economics - Trade and Distribution, grade: 2,1
(UK-Note: 60 (B)), City University London (International Business Economics), 10 entries in the
bibliography, language: English, abstract: For centuries, auctions are used to buy and sell goods and are
regarded as an appropriate and effective method of a dynamical pricing procedure. In the last decades,
economists are increasingly engaged in finding new, more efficient ways of auctions and developing the
belonging strategies for bidders and sellers. Nowadays the development of new technologies has a strong
impact on the economic environment. Many traditional business styles are transforming or are already
transformed into electronic transactions. The increasing spread and usage of the Internet significantly
influenced the auction business and caused a shift from the traditional forms to various online auction forms
with a more extensive and flexible character according to product range, locations and payment methods.

The online auction pages are available 24 hours a day to people all over the world. In the last years, the reach
of customers has dramatically expanded on a global basis, which indicates a clear threat to traditional
auctioneers, who are loosing their market dominance. In the following study primarily the theoretical
approaches of auctions and its most common types are examined. Based on one of the major types, a recent
Internet auction company is analysed. Main attention is paid to the auction design and the deductive
implications on revenues and economic efficiency in general.
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From reader reviews:

Arthur Atwood:

The book Auctions - Theory and practical application can give more knowledge and information about
everything you want. So just why must we leave the great thing like a book Auctions - Theory and practical
application? Some of you have a different opinion about book. But one aim that will book can give many
information for us. It is absolutely right. Right now, try to closer with your book. Knowledge or information
that you take for that, you are able to give for each other; you may share all of these. Book Auctions - Theory
and practical application has simple shape nevertheless, you know: it has great and big function for you. You
can seem the enormous world by open and read a e-book. So it is very wonderful.

Carol Johnson:

A lot of people always spent their own free time to vacation as well as go to the outside with them loved
ones or their friend. Are you aware? Many a lot of people spent that they free time just watching TV, or even
playing video games all day long. If you wish to try to find a new activity honestly, that is look different you
can read some sort of book. It is really fun for you. If you enjoy the book which you read you can spent the
entire day to reading a guide. The book Auctions - Theory and practical application it is extremely good to
read. There are a lot of people that recommended this book. They were enjoying reading this book. When
you did not have enough space to create this book you can buy often the e-book. You can m0ore easily to
read this book from your smart phone. The price is not too expensive but this book features high quality.

Clifford Caldwell:

People live in this new morning of lifestyle always attempt to and must have the spare time or they will get
great deal of stress from both way of life and work. So , if we ask do people have spare time, we will say
absolutely without a doubt. People is human not only a robot. Then we ask again, what kind of activity do
you possess when the spare time coming to anyone of course your answer may unlimited right. Then do you
ever try this one, reading books. It can be your alternative throughout spending your spare time, the
particular book you have read is definitely Auctions - Theory and practical application.

Lawrence Abbate:

Auctions - Theory and practical application can be one of your basic books that are good idea. All of us
recommend that straight away because this e-book has good vocabulary that will increase your knowledge in
words, easy to understand, bit entertaining but nevertheless delivering the information. The writer giving
his/her effort to get every word into joy arrangement in writing Auctions - Theory and practical application
nevertheless doesn't forget the main position, giving the reader the hottest as well as based confirm resource
information that maybe you can be considered one of it. This great information may drawn you into fresh
stage of crucial contemplating.
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