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European and Monetary Union continues to be the subject of intense controversy, and the launch of asingle
currency in January 1999 served to concentrate this debate around one issue: isthe Euro in the interests of
Europe? This pertinent book attempts to address this contentious question.

The authors offer a sustained argument that the single currency as currently implemented does not promise to
deliver prolonged growth. They contend that the economic impact of the Euro, and its accompanying
ingtitutions, is likely to be destabilizing and deflationary. They also hold that the political impact is
profoundly undemacratic and that the social consequences are likely to be deleterious. They do not reject the
concept of asingle currency but are highly critical of policy arrangements such as the Stability and Growth
Pact which govern the Euro. The authors propose aternative policy and institutional arrangements within
which the Euro should be embedded. They demonstrate that these would have the benefits of asingle
currency while avoiding many of the potential costs identified by detractors.

EMU will continue to cause huge changes in the social and economic sphere of Europe. This book does not
attempt to polarize the debate by simply advocating for or against the Euro, but instead puts the situation into
context, identifies potential problems and proposes possible remedies. It will be required reading for
economists, political scientists, politicians and policymakers.

Contents: 1. Introduction; 2. From Common Market to EMU: An Historical Perspective on European
Economic and Monetary Integration; 3. The Conditions Surrounding the Launch of the Euro; 4. Monetary
and Financial Arrangements Accompanying the Euro; 5. Channels of Monetary Policy and Implications for
the Euro; 6. The Causes of Euro Instability; Bibliography; Index
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From reader reviews:
Jennifer Larson:

Spent a free the perfect time to be fun activity to accomplish! A lot of people spent their leisure time with
their family, or their own friends. Usually they accomplishing activity like watching television, likely to
beach, or picnic inside park. They actually doing same every week. Do you feel it? Will you something
different to fill your own personal freetime/ holiday? May be reading a book could be option to fill your no
cost time/ holiday. The first thing that you will ask may be what kinds of guide that you should read. If you
want to attempt look for book, may be the reserve untitled The Euro: Evolution and Prospects can be great
book to read. May beit can be best activity to you.

Emma Englund:

Areyou kind of busy person, only have 10 or perhaps 15 minute in your moment to upgrading your mind
ability or thinking skill perhaps analytical thinking? Then you have problem with the book in comparison
with can satisfy your short space of timeto read it because all this time you only find book that need more
time to be examine. The Euro: Evolution and Prospects can be your answer since it can be read by an
individual who have those short time problems.

Ezra Talbott:

Reading a book for being new life style in this yr; every people loves to study a book. When you go through
abook you can get alot of benefit. When you read ebooks, you can improve your knowledge, mainly
because book has alot of information upon it. The information that you will get depend on what kinds of
book that you have read. If you wish to get information about your review, you can read education books,
but if you act like you want to entertain yourself you are able to afiction books, these kinds of us novel,
comics, and also soon. The The Euro: Evolution and Prospects offer you a new experience in examining a
book.

Mélissa Fernandez:

Do you like reading a book? Confuse to looking for your selected book? Or your book seemed to be rare?
Why so many issue for the book? But just about any people feel that they enjoy with regard to reading. Some
people likes looking at, not only science book but novel and The Euro: Evolution and Prospects or others
sources were given information for you. After you know how the great a book, you feel desireto read more
and more. Science reserve was created for teacher as well as students especially. Those guides are helping
them to add their knowledge. In other case, beside science guide, any other book likes The Euro: Evolution
and Prospects to make your spare time far more colorful. Many types of book like here.
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